MEMORANDUM OF
UNDERSTANDING

BETWEEN

GREENVOLT NEXT BULGARIA AND
BULGARIAN CITIES AND REGIONS
ASSOCIATION

This Memorandum of Understanding

(hereinafter referred to as the "MOU") is
entered into as of 23 March, 2026 between:

1. GREENVOLT NEXT BULGARIA AD
- a company duly incorporated and existing
under the laws of Bulgaria, with head-office
at 103 James Boucher blv , 1407 Sofia, tax
number BG207809160, represented by
Svilen Baev and Gino Gauthier , executive
directors, hereinafter referred to as “GVNB”

and

2. Association of Bulgarian Cities and
Regions, Sofia 1407, 6 Stoyan Mihaylovski
Street, a non-governmental organization duly
registered in the Commercial Register and
the Register of Non-Profit Legal Entities of
the Republic of Bulgaria under UIC
131304276, represented by Ergin Emin in his
capacity as Chairperson of the Management
Board, hereinafter referred to as “the
Association”.

MEMOPAH/YM 3A
PASBUPATEJICTBO

MEXIY

TPUVMHBOJIT HEKCT BbJITAPUS U
ACOINUALUATA HA BBJII'APCKHUTE
I'PAJOBE U PETUOHH

Hacrosmmst Memopanaym 3a
pazOupatencTBo  (MO-A0Ty

»MEMOpaHayMbT*) ce CKIIIoUM Ha 23 MapT

32 KpaTKOCT

2026 r. Mexay:

1. I'PUMAHBOJIT HEKCT
BBJITAPUSA Al - npyxecTBO, HAJJIEKHO
y4peIeHo U

ChbIICCTBYBAIIO  CBITIACHO

3aKOHOJIaTEJICTBOTO Ha Penybnuka
CbC CEJAIMILE U aJpec Ha
ympasienue: Oyn.“Jlxerimc  bayuep“103

Twproeckus

bearapus,
BIIUCAHO B perucTpp Ha
bearapus, nansuen Homep : BG207809160,
npenacrasisiBaHo oT CeuineH baes n Jhxuno
I'otne U3IIBIIHUTEITHUY
Hapu4aHo no-noiuy ,,GVNB®,

JTUPEKTOPH,

u

2. Aconuanusi Ha ObJTapCKUTE TPATOBe U
Codus 1407 , yn. ,,CrosH
Muxatimocku® 6 ,HITIO, Hamie:xxHo BIMcaHa

peruoHmu,

B TBpProBCKUS PErucCTBp M PETUCTBD Ha
IOJIHII na Peny6muka Bbvarapus ¢ ENK
131304276,
EmuH B kauecTBOTO Ha npezacenaten Ha YC,
HapHU4yaHo I0-710J1y ,,AconHanusiTa’.

OpeACTaBISABAHO OT EpF UH




Hereinafter, GVNB and Association will be
jointly referred to as the “Parties” and each
of them as the “Party”.

IN WITNESS WHEREOF BY
CONCLUDING THIS MEMORANDUM,
THE PARTIES:

BACKGROUND

(A) In the context of the Recovery Plan of
Europe and the National Recovery and
Resilience Plan of the Republic of Bulgaria;

(B) Taking the
European Green Deal and the digitalisation
together with the implementation of the
National Recovery and Resilience Plan of
the Republic of Bulgaria ;

into  consideration

(C) Taking into consideration the support
for intensifying cooperation in the Energy
Community and the establishment of a
regional energy market in South East
Europe and its full integration with the EU
internal energy market;

(D) Taking into consideration the strategic
objectives of reducing carbon emissions,
stimulating the development of a low-
carbon industry and improving the
environment and, in this connection, living
conditions;

(E) Taking into consideration the strategy
of the Bulgarian communities to reduce the
energy dependency and the cost of the
consumed energy;;

Ilo-mararek GVNB wu Acomuamnusara 1ie

ObJlaT CBBMECTHO HAapU4yaHU  MO-JI0TY

,CTpanu* u nootaenHo — ,,Crpana®.

YPE3 CK/IIIOYBAHE HA TO3H4
MEMOPAHAYM CTPAHMTE
CBUIAETEJICTBAT, YE:

ITPEAMBIOJI

(A) B konrekcta Ha Ilmana 3a
BB3CTaHOBsIBaHE Ha EBpona nu Hanmonanuus
IIJIaH 33 Bb3CTAHOBSIBAHE M YCTOMYHMBOCT Ha

Peny6mnuka beirapus;

(B) Bszemaiiku mnpeasun EBponeiickus
3elieH MakT W UU(pOBHU3AIUATA, 3a€THO C
n3NbJIHEHHEeTO Ha HanuoHanmHusa mnaH 3a
Bb3CTAHOBSIBAHE U  yCTOWYMBOCT  Ha
PenyGnuka bbarapus u ch3gaBaHeTo Ha

Haumonanen ¢onp 3a gexapobonusanus;

©
3aCHUJIBaHC CbTPYAHUYICCTBOTO B
EHeerﬁHaTa O6H_IHOCT N Cb3JaBaHCTO Ha
PETruOHAJICH CHCPIUCH I1a3ap B IOrousrouna
EBpona U [OJIOCTHATAa MY HWHTErpanus ¢

B3emaiiku mpensux moakpernara 3a
Ha

BBTpELIHUS eHeprueH naszap Ha EC;

(D)

e 3a HaMalliBaHC Ha BbBIVICPOJHUTE

B3emaliky npeBUI CTpaTErn4ecKuTe

€MHUCHUH, CTUMYJIMpaHe Ha Pa3BUTHETO Ha
HHUCKOBBIJIEPOJHATA  IPOMHUUUIEHOCT U
moo0psiBaHe Ha ChCTOSTHUETO HAa OKOJHATa
cpega M B Ta3W Bpb3Ka — YCJIOBUATA HA
JKUBOT;

(E) Bsemaiiku npeaBuja crpaTerusra Ha
Oparapckute OOIIMHHM 3a HamallsiBaHE Ha
€HepruiiHaTa 3aBUCHUMOCT M Ill€HaTa Ha
norpebeHara eHeprus;




(F) Taking into consideration the intention
of GVNB and Association to study the
possibilities for investing in energy
societies : GVNB to invest in Distributed
Generation(DGs)-photovoltaic power
plants(RES),“energy storages”(BESS) and
to deliver the produced electricity to the
energy societies with the final purpose that
the Project could provide the energy on
competitive conditions . The mutually
beneficial  price the
competitiveness of the buyer/s and will

will increase
contribute to the decrease of the carbon
footprint in the municipalities.

(G) The Parties have been engaged in
preliminary discussions in relation to
potential cooperation for the development
of the Project, supporting the energy

transformation ~ of  the  Bulgarian
municipalities. To establish the main
commercial terms of a  potential

cooperation, the Parties agree to enter into
this MOU which will be governed by the
aforementioned recitals and the following:

SECTIONS

1) Purpose of this MOU

This MOU establishes the guidelines for a
possible collaboration between the Parties in
relation to the development of the Projects,
in accordance with the indications below. For
the sake of clarity these below guidelines are
the result from a very preliminary analysis

(F)  Bsewmaiiku npeBu HAMEPEHUETO HA
GVNB u Ja Ipoydar
Bb3MOXXHOCTUTE€ 33  HHBECTHUIMU B
oomuoctu: GVNB na
WHBECTUPAT B JeleHTpaIU3UpPaHU
W3TOYHUIIM Ha TEHepalus Ha eHeprus
, ‘CKJIaJIOBU CTOTAHCTBA ‘(aKyMyJIaTOPHHU
Oarepuu) W J1a JOCTaBAT MPOU3BEACHATA
€Heprusi Ha EHEpruiiHuTe OOIIHOCTU C

Acomuanusra

E€HEePIrUiHU

KpaiiHara wnen IIpoekTsT na Moxe na

OCUTYpsiBa €HEprus IpU KOHKYPEHTHH
ycioBus.  BzaummnHoumsromnHara neHa 1me
YBEJIUYH KOHKYPEHTHOCTTA Ha

KyIlyBa4ya/KyIlyBauuTe U e JONPUHECE 3a
HaMaJlsIBAaHE Ha BBIVICPOJHHUS OTIICYATHK B
oOLIMHUTE.

(G) Crpanute yJacTBaT B
MIPEIBAPUTEIIHA OOCHKIAHHS BHB BPB3Ka C
ITOTCHIIMATHOTO CBTPYIHUIECCTBO 3a
paspaborBane Ha IIpoekra B moakpema Ha
eHepruitHaTa TpaHchopmarus B
OBJITapCKUTE OOIMMHM. 3a ONpeAesHEe Ha
OCHOBHTE  TBPIOBCKM  YCIIOBHS ~ Ha

IIOTCHIINAJIHOTO C’Lpr,Z[HI/I‘ICCTBO CTpaHI/ITC
C€ cCbhrjacdBar Jda IIoANUImIarT HACTOSAIIWI
MP,
TOpC€nOCOYCHUTE CT)O6pa)K€HI/I$I U CJICITHOTO.:

KOUTO ce OJYHHSIBA Ha

PA3JIEJTN

1) Llea na vacrossmmusa MP

Hacrossmusar MP onpenenst Hacokute 3a

BB3MOXKHO CBTPYIHUYECTBO MEXIY
Crtpanute BbB Bpb3ka C¢ pa3pabOTBaHETO U
u3rpaxknaHero Ha [IpoexTuTe ChIIIAcHO
nocoyeHoro mo-gomy. C mem  scHoTa
HAaCOKUTE TO-70Jy Ca U3rFOTBEHH KaTo

pe3yjaTar OT HOpPCABAPUTCIICH aHAIN3 U




and are totally subject to further amendments
as far as the analysis develops:

1. Study of the Projects: the Parties will
cooperate in order to study the most suitable
existing possibilities for the development of
few pilot projects for establishing energy
societies
members of the Association.

in Bulgarian municipalities —

2. Pre-feasibility study: GVN will perform
a pre-feasibility study to
preliminary analysis of the technical, market,

provide a

economic, financial and regulatory aspects of
the potential development of the Projects( in
3 pilot municipalities).

3. The Investor and the Operator of the
DGs will be GVNB;

4. The off —taker of the electricity(PPA
model) will be the members of the energy
society;

5.GVNB and the respective energy societies
would discuss a potential off-take agreement,
the terms of which will be negotiated and
agreed in good faith;

6.The Association will support the projects in
cooperation with the State and Local
institutions and authorities.

oo4JIC)KAT Ha IIO-HaTaThIIHU HM3MCHCHHA B
X0Jla Ha pa3BUTUC HA aHAJIN3a:

1. IIpoyusBane Ha IIpoexkTnTe: CTpanute
1le CU ChTPYAHMYAT 3a MIPOyYBaHE Ha Hail-
HOJXOASIINTE ChLIECTBYBAILU

BB3MOXHOCTH 34 pa3pa60TBaHe Ha HAKOJIKO

NWIOTHH TPOEKTH 3a HU3rpaxaaHe Ha
EHEePTUMHK OONIHOCTH B  OBIATApCKUTE
OOIIMHH-YWICHOBE Ha ACOIUAITHATA,

2. IlpeaBaputesiHO npoyyBaHe  3a

ocbmecTBuMocT: GVNB mie u3Bbpim
MIPEABAPHUTEITHO MpOy4YBaHe 3a
OCBIIECTBUMOCT 32  OCHTypsiBaHE Ha

OpCaABAPUTCIICH aHAJIM3 Ha TCXHUYCCKUTC,

masapHi, HWKOHOMHWYCCKH, (bI/IHaHCOBI/I n
pEryJIaTOpHH aCIEeKTH HAa TOTCHIHUAITHOTO
pazpaborBane Ha [Ipoexktute( B 3 muioTHU

0OIIMHN).

3. HuBectutrop n Oneparop Ha
AeleHTPATU3NPAHUTE H3TOYHULM Ha
resepaunus me 6b1e GVNB;

4.IMonyuareJ HA eJIeKTpU4YecKarTa
eneprusi(Monean PPA) e obaaT
YjIeHOBEeTE HA eHepruiiHuTe OOIIHOCTH;

5. GVNB #u cbOTBeTHUTE €HEPrUiiHU
oOmHOCTH 1me OOCHIAT MOTEHIHATHO
CIIOpasyMEHUE 3a M3KYIYyBaHE, YHUUTO
ycinoBus  mie  OBbJaT  JOTOBOPEHM U

CbIJIaCyBaHU ,Z[O6pOCI>BeCTHO;

6. Acommamugara  Iie ChIEHUCTBA  3a

Pa3BUTHUETO HA IMPOCKTUTE MPEA AbPKABHUTEC
N MCCTHU MHCTUTYLIUH U BJIAaCTH.




2) Entering into force of the MOU

This MOU shall enter into force on the date
of by duly authorized
representatives and shall be valid for one
year.

signature

3) Amendments and termination of the
MOU

The MOU may be amended at any time by
written agreement between the Parties and
the protocols required to the respective
agreements, which shall be included as an
integral part of this MOU. If the parties sign
the amendment agreement on different dates,
the relevant amendments shall enter into
force on the date on which the third party
signs.

The Parties may terminate this MOU by
notifying their withdrawal by giving 30 days
written notice.

4) Non-Binding Nature

With the exception of this Section (Non-
binding Nature), Section 5) (Confidentiality),
Section 6) (Antibribery), Section 7)
(Exclusivity) and Section 8 (Applicable law
and jurisdiction), which shall be binding to
the Parties upon execution of this MOU, this
MOU only reflects the preliminary intentions
of the Parties, and the terms and conditions
including but not limited taking of decision
or signing of agreement described herein are
not binding, nor constitute any obligation for
any of the Parties or third parties to this MOU
nor to execute any transaction, and shall not
constitute a definitive agreement for the
Parties.

2) Buuzade B cwia Ha HacTosiuusa MP

Hacrosmmat MP Biu3a B cuiia OT 1araTta Ha

noANIIMCBAaHETO My oT HaJJIC)KHO
YIOBJIHOMOIICHUTE MMPEACTABUTCIIN K OCTaBa

B CHJIA 3a CPOK OT €Ha roAnHa.

3) H3meHeHus U npexkparsiBane Ha MP

Hacrosmusat MP mMosxe 1a 6bJ1e U3MEHSH 10
BCAKO BpEME C IIHCMEHM CIIOpa3yMEHUs
Mexy CTpaHUTE U CbOTBETHUTE IPOTOKOJIU
KBbM TsX, KOUTO IIPEACTABIIABAT HEPA3JCIIHA
yact oT MP. B cityuaii ue Crpanute noaoxar
IIOJINCA CH HA Pa3JInYHU JaTH, CbOTBETHUTE
W3MEHEHHUs BIM3aT B CUja Ha Jarara Ha
noanuceaxe ot Tperata CtpaHa.

CTpaHI/ITe Morar ga HperaTSIT HACTOAIIUAT
MP c
MIPEAN3BECTHE 3a OTTETIISTHETO CH.

TPUACCCTAHCBHO IIMCMCHO

4) HeoOBBbp3Balll XapakTep

C Wu3KIIOYEHME Ha HACTOSIIMS  pasfeln
(,,HeoOBBp3Baly xapakrtep®), pasgen S
(,,JToBeputennoct*), paznen 6
(,,AHTUKOPYILIMOHHU MepKu*), pasgen 7
(,,3xmmrounTetHOCT ) " pasnen 8
(,,IIpmnoxumMo mnpaBO U IOPUCAUKIUA™),
KouTo ca oOBbp3Bamu 3a CrpaHuTe NpU
NoJNKCcBaHe Ha Hacrosmoro, MP oTpasssa
eIMHCTBEHO NpEeBapUTEITHUTE HaMEpPEeHUs
Ha CrTpaHuTe M YCJIOBHUSTA, TOCOYEHH B
HACTOSIIIOTO — BKJIFOUUTENIHO, HO HE CaMO —
B3€MAHETO Ha PELICHUs WM MOIMHMCBAHETO
Ha CIopa3yMeHHe, He ca OOBbp3Ballld, HE
Ch3/1aBaT 3a/IbJKEHHUE 3a HAKOs 0T CTpaHuTe
WIM Ha TpeTH cTpaHu 1o Tto3u MP, He
HaJlaraT M3ITBJIHEHWE Ha TPAHCAKIUS U HE
NpeJCTaBIsIBAT OKOHYATEIIHO CIIOpa3yMeHUe
Mmexay CtpaHure.




Any commitment to enter into any agreement
shall be in writing and forthcoming only
upon, among other conditions, satisfactory
documents, negotiations, necessary internal
approvals, finalization of the documentation
satisfactory to the Parties and prior approval
of senior management and/or the boards of
directors of the Parties and/or any other
regulatory approval which may be needed
according to applicable law. Nothing in this
MOU shall be deemed to oblige the Parties or
third parties to this MOU to enter into any
future agreements or to take any decisions or
to involve third parties in the implementation
of this MOU and its provisions.

Therefore, any of the Parties reserves the
right to review this MOU, even to withdraw
from it at any moment and at any stage of the
negotiations. In any of those events, the
Parties will not be liable for any damage, loss
and/or cost caused to the other Parties, nor to
its shareholders, its affiliates, subsidiaries or
any party, nor especially for any pre-
contractual liability.

5) Confidentiality

Each Party shall keep in strict confidence and
ensure that its employees, agents, advisors
and/or affiliated companies shall keep in
strict confidence all information of whatever
nature (including but not limited to, facts,
data, studies, specifications,
drawings, reports and accounts) in relation to
this MOU. All information , exchanged by

analyses,

Bcekn aHraxuMmeHT 3a CKIIOYBAaHE Ha
CHIOpa3yMeHHe III€ € B TMCMEH BH/I U 11ie Ob1e
U3IIBJIHEH €IUHCTBEHO (Hapex ¢ Jpyru
yCIIOBUS) NPU HAJIM4YME HA 3aJ0BOJIMTENHA
JIOKYMEHTalUs, IPEroBOpH, HEOOXOIUMUTE
BBTpEIIHN 0100peHus, (pUHAIN3UpaHE Ha
JOKYMEHTalUATa 10 3aJ0BOJIMTEIHA CTEIICH
3a CTpaHUTE U IPEIBAPUTEIHOTO 0100pEHHE
Ha BUCILETO PbKOBOJICTBO U/UJIM ChbBETUTE HA
nupexkropute Ha CrTpaHuTe, W/WIH JPYyTrd
perynaTopHu o100peHus, KOUTO MOXKE Ja ca
HEOoOXOJUMH MO CWjaTa Ha NPUIOKUMOTO
3aKOHOAATeNCTBO. HUIO OT ChABpKaIIOTO
ce B Hacroamus MP He ce cunmra 3a
3aabipKaBamo CTpaHUTE WIM TPETH CTpaHU
no to3u MP na ckmouar mo-HaTaThbIIHU

cropazymMeHuss B Objemie, Ja B3eMmaT
pELIECHHS WM J1a BKJIFOYBAT TPETU CTPAHU B
U3OBJIHEHUETO Ha Hacrodmmss MP wu

pasrnopenoure my.

CnenoBarenHo Bcska or Crpanure cu
3ara3Ba [paBoOToO J1a Ipepasriea HacTOSAIIUs
MP, nopu na ce OTTErNIM OT HEro BbB BCEKU
MOMEHT U BbB BCEKH €Tall Ha IPEroBOPUTE.
B mnonoben ciywait CTpaHuTe HE HOCST
OTTOBOPHOCT 3a Bpenu, 3aryoum u/wim

Pa3HOCKHM, TIIOHECEHM OT  HAaCPEUIHHUTE
Crpanu, TeXHHMTE aKLIHMOHEpHU, MapTHHOPH,
JBINEpHU JpY)KECTBa WIIHM Jpyra CTpaHa,
KaKTO 1 HE IT0eMaT HUKAKBa IIpeI-10roBOpHa

OTTOBOPHOCT.

5) IloBepurteJHOCT

Beska  Crpana me  cnassa

ITOBEPUTEIHOCT U 1II€ TapaHTHUPA, Y€ HEUHUTE

cTpora

CIy’)KUTEIIN, TPEACTaBUTEN, KOHCYJITAaHTH
W/WIM CBBP3aHU JPY>KECTBA CHa3BaT CTpora
MOBEPUTEIHOCT IO OTHOIIEHWE Ha Isiara
uHpopMalrs, He3aBUCUMO OT €CTECTBOTO M
(BKJIFOUUTENTHO, HO HE caMO — (haKTH, JaHHH,
crienuuKanuy,

aHaJIM3U, MMpoy4BaHus,




the parties, will be used solely in connection
with this MOU and will not under any
circumstances be used by either Party for any
purpose. This information will also not be
disclosed to any third party, without the other
Party’s prior written consent. The parties also
agree that governmental agencies may
compel  disclosure of this MOU. The
aforementioned confidentiality obligation
with respect to information marked
confidential or proprietary shall not apply to
information: (1) in public domain; (2) in the
possession of the receiving party prior to
disclosure by the other party; or (3) received
from a source other than the other party
hereto where the receiving party reasonably
believes that such source is not violating an
obligation of confidentiality to the other party
in disclosing the same.

Confidentiality obligations shall survive for a
term of 3 years from the signature of the
present MOU.

6) Antibribery

The Parties are committed to comply with all
applicable anti-corruption laws and also act
in accordance with the United Nations Global
Compact’s ten principles in the areas of
human rights, labour, the environment and
anti-corruption; the Parties should inform the
other Parties immediately should awareness
of or suspicion that corruption is occurring or
could occur in a breach of any relevant anti-
corruption law.

YepTEKH, JOKIAJU U CMETKH) BbB Bpb3Ka C
Hacrosimuss MP. Lsanara wunbopmanus,
oOMeHsiHa Mexay CTpaHuTe, 1€ ce U3I10J13Ba
€AMHCTBEHO BBB Bpb3Ka ¢ HacTosmms MP u
IpU HHUKAKBU OOCTOATENCTBA HsAMa Jia ce
U3ION3BA 3a JAPYTM LEId OT HUKOS OT
Crpanunte. MHpOpManusaTa chbillo HAMA J1a ce
npea TPETH 0e3
IIPEIBAPUTEIIHOTO IMCMEHO ChbIJIACHE Ha

OTIOBECTSIBA CTpaHu
Hacpemnara Crpana. CTpaHuTe CBIIO C€
JIOTOBAPST, Y€ AbPKABHUTE OpPraHU MOTart Ja
M3UCKAT OMOBECTABaHE Ha Hacroswmus MP.
['openocoueHoTo 3abHKEHHE 3a Cla3BaHE
HAa TIOBEPUTEIHOCT IO OTHOIIEHUE
uHpopmanusara,

Ha
o0o3HayeHa KaTo
,ITOBEPUTEIIHA WM ,,coOCTBeHA, HE ce
npuiara kKpM uHbopmarms, kosato: (1) ce
HaMupa B 00ILECTBEHOTO MPOCTPAHCTBO; (2)
¢ Omna BBB BIAJCHUE Ha TMOJydaBalara
OTIOBECTSIBAHETO U

CTpaHa Tpeau

HacpelHara crpata; uiu (3) e mojgydeHa ot

oT

W3TOYHUK, PA3JIMUCH OT HACPEIIHA CTPaHa 110
HACTOSANIOTO, KOTaTo IMOJyYaBaliaTa cTpaHa
MMa Pa3yMHO OCHOBAaHHE Jia CUUTA, Y€ TO3M
W3TOYHHUK HE € B HApYILICHHE HA 33/IbJDKCHUE
3a TIOBEPUTETHOCT KbM HacpelHaTa CTpaHa
IIPU OIIOBECTSBAHETO M.

3aabKEHAATA 3a CITa3BaHe Ha
MTOBEPUTEITHOCT OCTaBaT B CHJIa 33 CPOK OT 3
FOIWHM CJIEI IONIIUCBAHE HA HACTOSIIUS

MP.

6) AHTHKODPYNUMOHHHU MEPKU

CrpaHuTe moemMar aHra)XUMEHT Jia CIa3Bar
ISUIOTO  TMPWIOXKHUMO  QHTHKOPYIIIMOHHO
3aKOHOJATEJICTBO W Jia JICHCTBAT CHITIACHO
JeceTTe MpHHIUNA Ha [7100amHust 10TroBOp
Ha OOH B oGnactuTe 4oBEUIKU MpaBa, TPy,
OKOJIHa cpela ¢ TPOTHUBOACHCTBUE HA
na
Crpanu
He3a0aBHO B ciy4ail Ha MH(opMarus win

KOpPYTMIHUATA;
uHpOpMHpaT

CTp AHUTC cjaeaBa
HaCpCIIHUTC

MOJI03pEeHHE 3a (€BEHTYaTHO) Bb3HMKBaHE Ha




The Parties hereby commit to warrant that
neither the Parties, not their representatives
or persons appointed as part of the board or
of the management body of the companies
which will hold the Project will give, offer or
promise to give money or anything of value
in a corrupt or improper effort to obtain or
retain business or any commercial advantage,
such as a permit or license to do business, in
connection with the Project.

Both Parties recognize the other Party’s right
of termination of this MOU as well as any
other agreement in relation to the Project if a
breach of any relevant anti-corruption law
has occurred by virtue of a final court
decision.

7) Exclusivity

GVNB and the Association hereby grant
exclusivity to GVNB from the date of
signing of this MOU and until March 31,
2027 (the “Exclusivity Period”)..

8) Governing law and dispute resolution

This MOU shall be governed by and
construed in accordance with the provisions
of the laws of Bulgaria.

Language:

KOpYILMS B HapylIEHHE HAa NPUIOKUMOTO
AHTUKOPYILIMOHHO 3aKOHOJATEIICTBO.

C nacrosuioro CTpaHuTe ce aHraxkupar aa
rapaHTupar, 4e¢ HUTO T€, HUTO TEXHUTE
NpPE/ACTABUTENIN WIJIM JIMIA, HAa3HAUYCHH B
CbBETAa WIM YIPaBUTEIHHS OpraH Ha
Jpy’KecTBara, me peajgu3upar
[Ipoekra, mie mpenocTaBsT, MpeIaraT WiH

KOHUTO

oOewnaBaTr J1a IpeNOCTABAT MAPUYHH CYMHU
WIA JIpyTd TPUIOOMBKUA C KOPYIIMOHHATa
WIA HEyMECTHa IeJ 3a NMpHuI00MBaHE WU
3arra3BaHe Ha HSKaKBO TBPTOBCKO
IPEUMYILECTBO, HarpuMep
Pa3pEIIUTETHO WM JIMIECH3 3a YIPaKHIBaHE

Ha JIeWHOCT, BBB Bpb3Ka ¢ [IpoekTa.

KaTo

Bcenuku Ctpanu moTBBpKIaBaT MPaBOTO HA
HACPEIIHUTE Ja NpeKpataT Hacrosmus MP,
KakTO M BCSIKO JPYro CHOPa3yMEHHE BbBB
Bpb3Ka ¢ [Ipoekra, B ciydail Ha HapylIEHHE
Ha  [PUIOKUMOTO AHTUKOPYNIIMOHHO
3aKOHO/IaTEJICTBO, YCTaHOBEHO ype3

OKOHYATCIHO C’bI[e6HO PCLICHUC.

7) UBKIIYMTETHOCT

C mHacrosmoro GVNB m Aconuanusara
MIPEIOCTABAT CTATYT HA U3KIIFOUNUTEITHOCT Ha
GVNB, cunTano or gataTa Ha MOAIIMCBAHE
Ha wHacrosumsts MP mo 31.03.2027 r.
(,,]Tepuoa HA M3KITIOYUTETHOCT ).

8) Ilpmio:kUMO MPAaBO U pa3peliaBaHe
HA CIIOpOBE

Hacrosimusatr MP ce nmoguuHsiBa U ThJIKyBa
CBIJIACHO 3aKOHOJATEJICTBOTO Ha PemyOnuka
bearapus.

E3uk:




This MOU is written in the English and
Bulgarian languages. If there is any conflict
or inconsistency between the English version
and the Bulgarian version, the Bulgarian
version shall be the prevailing version.

This Memorandum was signed in the city of
Sofia on 23 March 2026, in two original
copies, one for each of the Parties..

FOR GVNB

SVILEN
TONEV
BAEV

Digitally signed
by SVILEN TONEV
BAEV

Date: 2026.03.23
12:36:17 +02'00"

Mr.Svilen Baev

FOR Bulgarian Cities
Association

and Regions

i Digitally signed by
El'g in Ergin Myumyun
Myumyun  Emin

. Date: 2026.03.23
Emin 13:55:17 +02'00"

Mr. Ergin Emin

To3su MP e nHammcaH Ha aHIJIMUCKA U Ha

Opnarapcku  e3uxk. B ciuywaii  Ha
HCCHOTBCTCTBUC MCKIY anrauiickara u
OByrapckara BepcHsl, ObIrapckaTa BEpCHs

e uMa 1IpeBeEC.

Hacrosmusat MP ce moanuca B rp.Codust, Ha
23 wmapt 2026 r., B JBa OpPUTMHAIHHU
eK3eMIUIsIpa — II0 €IWH 3a BCSIKa OT
Crpanure.
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